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ISclaimer

For the purposes of this disclaimer, the "Information Pack" means, collectively, (i) the following slides and the information  contained in them; and (ii) the information communicated during the presentation of the slides (whether oral or otherwise) by V. ast Resources plc (the "Company"). The Information Pack has been prepared by the Company in connection with a
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The Information Pack contains highly confidential information regarding the Company. Your acceptance of the Information Pack  constitutes your agreement to (i) keep confidential all the information contained herein, as well as any information derivedby youEF Lk VT GCV gLELF kT gL L VvpLLTaegL CEAVGECF CglLveplLiijCpTgzCijbt vV

Confidential Information to any other person, (i) not use any of the Confidential Information for any purpose otherthanto  evaij i eeT Cv B L iF VgL zC8 Tk CLTvgLVvTGCEVvBLKR®LBI VogggeVvLLTVPpLRDBVTGEH SwmilGyiskvCA L ThviZkgCILGN:viiedLvATVGEL vB6VI-pkl:RRagL (B3 VAG/CR F QYL:LEF VW TpLLvL T8I vT6t L vkadi sty vBo viiz Rsl-v
The Information Pack does not constitute a prospectus or offering memorandum or offer in respect of any securities and should  not be considered as a recommendation by the Company, its affiliates, directors, officers, employees, agents, representatives o r advisers to acquire an interest in the Company. The Information Pack does not constitute or form part of any
offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe for any securities in any juri  sdiction, nor shall it (or any part of it) or the fact of its distribution, form the basis of or be relied upon in connection wi  th, or act as any inducement to enter into, any contract or commitment or engage in any investment activity whatsoever relatingt o any
securities. The issue of the Information Pack shall not be taken as any form of commitment on the part of the Company to proc eed with any transaction.

The summary information contained herein has been provided solely for information purposes and does not purport to be compreh  ensive or contain all the information that may be required by recipients to evaluate the Company and the Subscription. The Infor mation Pack and the information contained in it has not been independently verified and no reliance should be

placed on it or the opinions contained within it. In furnishing the Information Pack, the Company reserves the right to amend or replace the Information Pack at any time and undertakes no obligation to provide the recipient with access to any additional  information. The Company may, but shall not be obliged to, update or correct the information set forth in the

Information Pack or to provide, update or correct any additional information. In all cases, recipients should conduct, at the ir own cost, their own investigation, analysis and evaluation of the Subscription, the Company's business, prospects, operationa | and financial performance, and condition and should seek their own independent financial, legal or other advice in

relation to such matters. Any person who is in doubt about the Subscription should consult with an independent financial advi sereli TGLF g8 CAVILACF vTIGCvQgL el pgeaijv CirzgpCsveaelLAvneii CT8§v p TV s diensotshases andsxhérisesives, § thaDpenson is i the Unitet Kidg @6 por)aamijagptofritehgalitoasad g § g L & v
person under applicable laws, if that person is located in any other jurisdiction.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Comp any or any of its directors, officers, partners, employees, agents or advisers, or any other person, as to the accuracy or comple teness of the Information Pack or the information contained herein. Accordingly, no responsibility or liability (direct,
indirect, consequential or otherwise), whether arising in tort, contract or otherwise, is accepted by any of them for the inf ~ ormation or opinions contained in, or for any errors, omissions or misstatements (negligent or otherwise) in, the Information Pa  ck, or for any of the written, electronic or oral communications transmitted to the recipient in the course of the recipient's
own investigation and evaluation of the Subscription. Neither the Company nor its directors, officers, employees, agents, aff iliates and advisers, or any other party undertakes or is under any duty to update this document or to correct any inaccuracies in any such information which may become apparent or to provide you with any additional information. Only those
representations and warranties which are made in a definitive written agreement relating to the Subscription, when and if exe  cut ed, and subject to any limitations and restrictions as may be specified in such definitive agreement, shall have any legal ef fect and can be relied upon. In no circumstances will the Company or any of its directors, officers, partners,
employees, agents or advisers, or any other persons, be responsible for any costs or expenses incurred by any recipient in co nnection with any investigation or evaluation of the Subscription or for any other costs or expenses incurred by a recipient in ~ connection with the Subscription.

» GCVZLELFkaTgLLyv- api v gjltplj tgN GsvwapTCE TTCagd LvinsE L1 FvZ &jfijAv § TaeT Ck CL T § v udéddritie \nfoiationvPack, aatlu@ingOalithibét Mriitefion GtgtémEntsiradrdiag theFaripeTplans An gbjectives of the Compan v, are forward -looking statements that involve various risks and uncertainties. These forward -looking statements
include, but are not limited to, statements with respect to pursuing successful production and exploration programs, and othe r information that is based on forecasts of future operational or financial results, estimates of amounts not yet determinable a  nd assumptions of management. Any statements that express or involve discussions with respect to predictions, £
expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always, us  ingZ L ¥ A VLT VRGFi @3 C5VvstipGveaesvh CBRCpTEI VEF vAALCSVLLTVEBREP T meTEsvECERCPHGEACLAC N EGNEReTGEEviGwiapCE TeyTIvaepTgpriREeVCZCLE
LppafvELivyCvaepGygCzCAGVvaerf CVLLETVSETaeTCkGLTSs YILEWGJ &l ICik lgikiahigratEnoe T arersbbio to a baviefy Ofvisksand uAcaraiAties that could cause actual events or results to differ from those reflected  in the forward -looking statements. There can be no assurance that forward -looking statements will prove to be 3
accurate and actual results and future events could differ materially from those anticipated in such statements. Importantfa  ctof § vT GaeTvp L iijAvpais§ Cvap Tlia®ijvi Cs8tijTSVTLVAJEECF vk aT CF g eij ij b victhelakilivy ToGase dlditiorRicedpial, gropds&Rxénditead fgrleXpldratigniwpr dndg@nenalaardladministiatives CF § { v F g
expenses, international operations, the actual results of current exploration activities, conclusions of economic evaluations and changes in project parameters as plans continue to be refined as well as future prices of gold and other precious and non -precious metals. Although the Company has attempted to identify important factors that could cause actual results ’
to differ materially, there may be other factors that cause results not to be as anticipated, estimated or intended. There ca  n be no assurance that such statements will prove to be accurate as actual results and future events could differ materially fro ~ m those anticipated in such statements. Accordingly, readers should not place undue reliance on forward -looking
statements.

The contents of the Information Pack have not been approved by an authorised person in accordance with section 21 of FSMA and therefore it is being delivered to a very limited number of persons and companies who are (i) if in a member state of the Europ ean Economic Area, persons who are qualified investors, being persons falling within the meaning of Article 2(e)

of Prospectus Regulation (EU) 2017/1129; or (i) if in the United Kingdom, persons who are qualified investors, being persons falling within the meaning of Article 2(e) of Prospectus Regulation (EU) 2017/1129 as it forms part of domestic law by virtue o f the European Union (Withdrawal) Act 2018, and who are (a) persons who have professional experience in matters

relating to investments and who are investment professionals as specified in Article 19(5) of the Financial Servicesand Mark ets pTvaeecevo QgL el pgeiVv-FLkLTgLLevur ACFvaeedveTGCVvh QgL el p g eijayPromatien:Ofdgriagphes; belydChigh metworthycampaRiést udihchrgorated:-agshoitiorsy parindrshipsijofinugtsom 3 ¢ Vv L
their respective directors, officers or employees as described in Article 49 of the Financial Promotion Order (all such perso ns referred to in (a) and (b) above together being referred to as "Relevant Persons").

Any other person who receives this document should not rely or act upon it. By accepting these Presentation Materials and not  immediately returning them, the recipient represents and warrants to the Company that they are a person who falls within, one o f the categories of person described above.

The Information Pack may include inside information for the purposes of the UK version of the Market Abuse Regulation (EU)No .5¥ g? 33} VZGgpGVvg8 VReaef TVELEVAgVijeZvybvzgir TaCVLEVTGCY @if L RC alheldfdrmiatioh PackQgderake itoaeatrgshj with theprelvireneatsyof MAR includingg witle (it AmitatipnpriotitoAlégalig ij b v T
any securities of the Company before such information is publicly announced. Dealing in securities of the Company when in po ssession of inside information could also result in liability under the insider dealing restrictions set out in the Criminal Jus tice Act 1993. Recipients of the Information Pack have been requested to, and have confirmed that: (a) where the market
sounding is being conducted by recorded telephone lines or audio or video recording, they have agreed to the recording of any  such communication; (b) they are the person entrusted by the potential investor to receive the market sounding; and (c) they ha ve agreed to receive the market sounding in the knowledge that they will be receiving information that the
Company considers to be inside information for the purposes of Article 11(5)(a) of MAR and that, in accordance with Article 1 1(7) of MAR, they are required to assess for themselves whether they are in possession of inside information and when they cease to be in possession of inside information. The MAR and the market abuse regime under Part VIII of FSMA each set
out obligations and restrictions regarding the use of inside information. Without limiting the obligations and restrictionsi ~ mposed under the MAR and FSMA, by receiving the Information Pack, you agree that you must not deal in (or encourage another pers on to deal in) the Company's (or any other company's) shares or securities or base any behaviour on such
information until such information has ceased to be inside information.

Recipients of the Information Pack outside the United Kingdom should inform themselves about and observe any applicable legal restrictions in their jurisdiction which may be relevant to the distribution, possession or use of the Information Pack and rec  ognise that the Company does not accept any responsibility for contravention of any legal restrictions in such
jurisdiction. In particular, neither the Information Pack nor any copy of it should be distributed, directly or indirectly, b y any means (including electronic transmission) to any person in Australia, Canada, Japan, the Republic of South Africa or where it would be unlawful to do so. The securities referred to herein have not been and will not be registered under the U.S.
Securities Act of 1933, as amended ("Securities Act") nor under the relevant securities laws of Australia, Canada, Japan or t he Republic of South Africa and may not be offered or sold in the United States except pursuant to an exemption from the registr  ation requirements of the Securities Act and in compliance with any applicable state securities laws.

The contents of this Information Pack have not been approved by any person for the purposes of section 21 of the FSMA.

Notice to Prospective Investors in the United States

The Shares will be offered and sold (i) outside the United States pursuant to the requirements of Regulation S and (ii) to a limited number of investors located in the United States that are accredited investors for the purposes of Regulation D.

? .t
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This Information Pack does not constitute an offer of, or the solicitation of an offer to subscribe for or to buy, any Shares  to any person in the United States to whom it is unlawful to make such offer or solicitation or that may result in the requireme nt to register the Shares under the Securities Act. Securities may not be offered or sold in the United States absent (i) -
registration under the Securities Act or (ii) an available exemption from registration under the Securities Act. The securiti  es mentioned herein have not been, and will not be, registered under the Securities Act and will not be offered to the public in  the United States.
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Overview
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licences located along the Tien Shan Belt, will deliver immediate production of ~11,400 ounces of gold and ~90,060
ounces of silver per annum.

A The proposed acquisition also offers significant exploration upside across four licence areas in the world class Tien
Shan gold belt.

A The transaction strengthens O a§ positfon as a diversified mining company with operations in Tajikistan
and Romania, positioning the Company for accelerated growth towards mid -tier producer status.
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Vast Resources

E Tajikistan

Operating agreements

A AIM-quoted mining and exploration company i Tk T

dedicated to the discovery, development, and tailings projects, plus
production of precious and base metals, management of Aprelevka.
complemented by exposure to diamond sales.
A A growing portfolio across multiple jurisdictions, E Romania
Vast combines technical expertise with |
_ o ] 100% ownership of the
responsible mining practices to unlock value for Baita Plai Polymetallic Mine
shareholders and host communities alike. and Manaila-Carlibaba
Polymetallic Mine, both
A Vast has built a proven track record of strategic currently on care and
partnerships with host governments, delivering MENTERENTE ey e

) ) ] ) ) operational restart.
sustainable economic and social benefits while >

maintaining a diversified commodity base and
disciplined operational focus.

E Diamond Sales

Ongoing diamond sales
relating to the historic parcel
of diamonds from legacy
Zimbabwean interests.

RESOURCES




Strategic Rationale

1. .. 3. 4, O, 0.

Immediate Near-term Geographical JV with Growth Portfolio
Production value catalyst Expansion Government Potential Balance

Adds producing Through low OPEX Strengthens the Secure operating Underexplored Diversified production
gold and silver tailings re -processing Company's Central structure with deposits offer across precious and
assets to opportunities. Asian footprint. the Government significant upside base metals.

O &$§ portfdlio. of Tajikistan. from drilling and

modern mining methods.
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COUNTRY OVERVIEW.

Tajikistan

Population

10.5m

Longstanding Soviet -era mining tradition, now modernising.

Mining Contributes Rich Mineral Base

gold, silver, antimony,
O/ zinc, copper, lithium and
O rare earths

of industrial output

Government has demonstrated commitment to attracting foreign investment through JV structures.

World class geology including the Tien Shan Gold Belt, host to numerous world -class gold deposits across
Central Asia.



Gulf & Aprelevka JV

9% 1%

equity interest held by Gulf, which equity interest held by the Government

has board and managerial control of Tajikistan, ensuring strong political

of Aprelevka JV. alignment.

Aprelevka operates four Vast already has a management

active mining licences agreement in place with Aprelevka and

across northern Tajikistan. this transaction consolidates O&8 T §
operational role into direct ownership,
creating alignment and long -term value.
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Geology & Prospectivity

A The Aprelevka assets sit within the prolific Tien Shan Gold Belt,
host to numerous world -class gold deposits across Central Asia.

A Historic Soviet exploration generated extensive data, but modern

follow -up has been limited ) creating a major opportunity to unlock o G SC

SN Ny, » -
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untapped potential.

A Epithermal and skarn -type mineralisation offers potential for both
open-pit and underground mining.

A Systems lie on the fringes of large porphyry centres, consistent
with major deposits across the border in Uzbekistan.

A Initial production confirms commercial viability, while broader
licences support future scale -up.

A With limited modern exploration and a strong gold price
environment, Aprelevka represents a timely opportunity to realise
full resource potential through targeted drilling and modern
exploration techniques.

( vast
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Aprelevka JV Assets, Northern Karagands ;
Tajikistan Tien Shan Gold Belt
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Asset Portfolio
P
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A& BURGUNDA

Angren

The Tajik portfolio represents a collection
of production assets and growth -stage
opportunities in a world -class gold district.

Aprelevka (West & East) IKKIZELON

. L TAJIKISTAN
Ikkizelon
KYZYLCHECKU
Taboshar '
Burgunda g KANSAIMILL £
S KANSAI TAILINGS PERELEVEA
Kyzylcheku SOVIETTAILINGS AL

Kansai Tailings

A Soviet Tailings

Aprelevka historically had nine further W
brownfield polymetallic exploration

licences containing Au, Ag, Cu, Pb, Zn, I —
Sb & rare metals. The Company is o
currently seeking reinstatement of

these licences and other opportunities

Roads \
In Tajikistan.

'S et A odd
" Vast Asset

KYRGYZSTAN

UZBEKISTAN
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Tajik Mineral Inventory

The assets were discovered
through initial prospecting in the
1960s followed by extensive
exploration by the Soviets in the
1960s and 1970s.

The most recent evaluation
programme was carried out from
2019-2022.

All of the deposits have been
significantly under -explored via
modern techniques since the
Soviet-Era, and have significant
expansion potential teamplified
by the current pricing
environment.

MINERALISED INVENTORY VALUES

Deposit Tonnes (Kt) Au (g/t) Ag (g/t)

Aprelevka 200 to 3,120 2.710 3.0 32.0to0 40.9
Burgunda 150 to 210 3.9t05.6 17.3to 70.C
Ikzkizhen 60 to 400 90to 114 18.0 to 23.0
Kyzylcheku 460 to 750 1.4to01.] 97.8 to 110.C

Kansai Tailings 690 to 5,860 0.41t0 0.6 16.3 10 18.C

Soviet Tailings 2,720 to 3,360 1.1tol1.. 304.4t0376.0

Total 4,280 to 13,700 1.30to1.79 117.0to 208.S

Au (0z)

17,000 to 301,000
19,000 to 38,000

16,000 to 148,000
20,000 to 40,000

9,000 to 106,000

179,000 to 782,000 28,739,000 to 51,531,000

Ag (02)

203,000 to 4,100,000
84,000 to 474,000
32,000 to 299,000

1,439,000 to 2,645,000

363,000 to 3,395,000

98,000 to 149,000 26,618,000 to 40,618,000

The mineral inventory of the Tajik assets is not reported in alignment with any of the CRIRSCO reporting codes and is based on historic estimates which require
additional technical validation. As such they are expressed as a range given the potential quantity and grade is conceptual in nature, that there has been
insufficient exploration to estimate a Mineral Resource and that it is uncertain if further exploration will result in the estimation of a Mineral Resource

4
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Aprelevka

A Discovered and outlined in 1970s by Soviet geologists and
more recent drilling undertaken between 2019 -2025.

A Currently mined by underground mining methods.

A Track record of consistent production over 22 years.

Aprelevka Production Statistics
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Mineralised Inventory

A Tonnes: 200,000 tc3,120,000t

A Gold grade (Au): 2.7 t3.00 g/t

A Silver grade (Ag): 32 - 40.9 g/t

A Contained gold: 17,000 t301,0000z

A Contained silver: 203,000 te4.100,0000z
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Burgunda

A A structurally controlled epithermal sulphide -vein system with
eight mineralised bodies, accompanied by broad disseminated
mineralisation halos in wall rocks.

A Currently mined using underground mining methods.

Burgunda Production Statistics

140000 180000

160000

Mineralised Inventory

120000

140000
100000

A Mineralised tonnes: 150,000 tc210,000t

120000

100000

A Gold grade (Au): 3.90 5.6 g/t

60000 80000

A Silver grade (Ag): 17.3t670 g/t

60000
40000

A Contained gold: 19,000 tc38,0000z

20000

A Contained silver: 84,000 tc474,0000z

Ore Tonnes Au (extracted oz) Ag (extracted oz)
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lkkizelon

A Historic Soviet work and recent modelling confirm four
main mineralised vein systems, structurally controlled
by a major north -westerly fault zone, with the principal
vein hosting ~70% of known mineralisation.

A The main mineralised system remains open at depth,
supporting potential for additional resource growth.

Ikkizelon Production Statistics

35,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Ore Tonnes Au (extracted oz) Ag (extracted oz)
( ) g )

Mineralised Inventory:

A Mineralised tonnes: 60,000 tc400,000t

A Gold grade (Au); 9.00 t611.40 g/t

A Silver grade (Ag): 18.00 t623.00 g/t
A Contained gold: 16,000 tc148,0000z

A Contained silver: 32,000 t%299,0000z

( vast
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Kyzylcheku

A Fault-bounded gold -bearing quartz -carbonate veins and
skarn-type polymetallic sulphide bodies, with notable grades
of gold, silver, zinc, lead, and tungsten.

A Soviet Studies showed more than 20 geophysical anomalies,
and nine gold, polymetallic, and copper Zdismuth geochemical
anomalies that were not further explored.

Kyzylcheku Production Statistics
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Mineralised Inventory:
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A Gold grade (Au): 1.40 tg1.70 g/t

50,000 50,000

A 5
)
T
WK
- v
o\,
W W
v\ N
Rl .
Nl
|
"
W
A
oy
NN
N )
8
.ln
oy
o) )
ok
\ !
L
G
5
¥
&
N
.
ALY
Ret
sy
i
Py
)
N
1 eate
) P )
-". b
AN
vasa
» i M
P 3 0
DIy I
9
AL
L ,‘
A
%
ol
b
11
’,
-
‘r
e

3

40,000 40,000

A Silver grade (Ag): 97.80 t6110.00 g/t

-
5

A .3{: o

30,000 30,000

S

20,000 20,000

A Contained gold: 20,000 ts40,0000z

10,000 10,000

A Contained silver: 1,439,000 ts2,645,0000z

Ore Tonnes Au (extracted oz) Ag (extracted oz)
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Kansal Tailings Deposits

Kansali Talilings are located adjacent to the Kansal central processing facility.
Consist of three tailings facilities generated from production between 1986 and present.

Vast is currently executing a drilling and sampling campaign with the objective of Mineralised Inventory:
delivering JORC (2012) Mineral Resource Estimates for the Kansai Tailing Deposits.
Mineralised Tonnes:

690,000 t65,860,000t =

Kansai Tailings Production Statistics

400,000 : §3A~\ GOId gl’ade (AU)
s N 0.40 tc0.60 g/t

300,000 " -V J .
; o Silver grade (AQ):

350,000

e 16.30t18.00 g/t
200,000 ‘3:‘:'3&
e Contained gold:
. B 9,000 t¢106,0000z
k. Contained silver:
o MmN N 363,000 t63,395,0000z
2004 2005 2006 2007 2008 2009 2024 ks AN
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Soviet Tallings Deposits

Unlocking Immediate Value from Historical High -Grade Ma

A High -Grade Tailings Resource: Gold grades up to 1.77
confirmed by laboratory testing.

Mineralised Inventory:
A Low Technical Risk: Metallurgical test work demonstrate
recoveries (up to 89%) using conventional cyanide proces
exploring potential of simple flotation process through a p

construction. A Gold grade (Au):
1.10tc1.40 gt

A Mineralised Tonnes:
2,720,000 63,360,000t

A Low-Cost, Near -Term Development: Tailings reproces
mining activity and limited new Iinfrastructure. A Silver grade (Ag):

A Scalable Opportunity: » ZLVAgSTgLpTVvTas 304.40 t376.00 g/t

potential for staged development or modular expansion. A Contained gold:

A Vast is currently executing a drilling and sampling campa 98,000 t6149,0000z

delivering JORC (2012) Mineral Resource Estimates for t A Contained silver:
Deposits. 26,618,000 t640,618,0000z
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